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ANNUAL  REPORT. 


Office  Baltimore  &  Susquehanna  Rail  Road  Co., 
Baltimore,  December  20th,  1852. 

To  the  Stockholders  of  the 

Baltimore  and  Susquehanna  Rail  Road  Company : 

The  President  and  Directors  beg  leave  to  submit  their 
twenty-fifth  annual  report. 

The  Treasurer  has  exhibited  the  financial  condition  of 
the  Company  by  a  series  of  tables  hereto  annexed  distin¬ 
guished  respectively  as  Nos.  1,  2,  3  and  4. 

Statement  No.  1  presents  the  aggregate  amount  of  the 
receipts  and  expenditures  of  the  Company  from  the  pe¬ 
riod  of  its  organization  to  the  30th  September  1852. 

Statement  No.  2  is  an  exhibit  of  the  receipts  and  ex¬ 
penditures  for  the  fiscal  year  of  the  Company,  closing 
the  30th  September  1852,  while  No.  3  presents  a  state¬ 
ment  of  the  amounts  received  within  the  same  period  for 
transportation  of  tonnage,  passengers  and  mails,  also  the 
expenditures  applicable  to  transportation,  and  generally 
charged  under  that  head. 

The  aggregate  revenue  of  the  Company,  from  all  sour¬ 
ces,  during  the  year  just  closed,  amounted  to  $383,118  55, 
which  is  an  increase  over  the  previous  year  of  $33,293  11. 

The  transportation  of  tonnage  and  passengers  over  the 
road,  and  the  roads  which  connect  therewith,  operated  by 
the  machinery  of  this  Company,  has  been  as  follows : — 
Between  Baltimore  and  York,  over  the  Baltimore  and 
Susquehanna  and  York  and  Maryland  Line  Rail  Roads, 
passengers  151,161 ;  tons  of  freight  226,130.  Over  the 
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Wrightsville,  York  and  Gettysburg  Rail  Road,  between 
York  and  Wrightsville,  passengers  23,741,  tons  of  freight 
85,641.  Over  the  York  and  Cumberland  Rail  Road,  be¬ 
tween  York  and  Harrisburg,  passengers  38,705,  tons  of 
freight  49,987,  and  over  the  Hanover  Branch  Rail  Road, 
between  Hanover  and  the  Junction,  from  the  period  of 
its  opening  to  the  30th  September  1852,  was,  passengers 
1,876,  and  tons  of  freight  2,279  ;  thus  showing  the  gross 
number  of  passengers  to  be  183,794,  and  tons  of  freight 
254,352,  being  an  increase  over  the  previous  year  of 
38,518  passengers,  and  31,119  tons  of  freight. 

During  the  past  year  the  Company  negotiated  a  loan 
on  its  credit,  by  virtue  of  the  act  passed  December  ses¬ 
sion,  1845,  and  the  supplement  thereto.  This  loan 
amounted  to  one  hundred  and  fifty  thousand  dollars  in 
the  Company’s  Cupon  Bonds,  and  was  effected  on  the 
terms  specified  in  the  act,  at  a  commission  of  five  per 
cent.  Table  No.  4  shows  the  net  receipts  from  the  sale 
of  their  bonds,  amounting  to  $142,700,  of  which  $109,759  75 
has  been  expended  as  follows :  For  Locomotives,  $55,952  25; 
for  Burden  Cars,  $48,782  50 ;  Passenger  Cars,  $2,000  ; 
machinery  for  shops,  $3,025,  and  leaving  a  balance  on 
hand  of  $32,940  25 ;  a  large  portion  of  which  has  been 
appropriated  for  additional  Burden  Cars  and  other  im¬ 
provements  of  a  permanent  character. 

The  gross  amount  of  earnings  on  the  roads  worked  by 
the  machinery  of  this  Company  for  the  past  year,  was  as 
follows : 

Baltimore  and  Susquehanna  Rail  Road,  $322,900  55 

Wrightsville,  York  and  Gettysburg  Rail  Road,  40,904  59 
York  and  Cumberland  Rail  Road,  47,826  14 

Junction  and  Hanover  Branch  Rail  Road,  2,042  42 

$413,673  70 

Which,  compared  with  the  revenues  of  these  roads  last 
year,  shows  an  increase  between  Baltimore  and  York  of 
$23,365  19 ;  between  York  and  Harrisburg,  $27,611  91, 
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Hanover  Junction,  $2,042  42,  and  a  decrease  between 
York  and  Wrigktsville  of  $1,503  80. 

It  is  proper  to  state  here,  that  the  increased  revenues 
or  earnings  of  the  York  and  Cumberland  Rail  Road  given 
above,  is  the  result  of  a  comparison  of  the  period  for 
which  that  road  was  worked  by  our  Company  last  year, 
or  seven  months,  with  twelve  months  of  the  present  year. 

The  above  statement  of  increase  and  decrease  of  reve¬ 
nue,  on  the  respective  roads,  gives  $51,515  13,  as  the  net 
increase  of  revenue  thereon,  and  is  put  down  in  a  differ¬ 
ent  form  from  table  Ho.  3,  as  from  the  latter  account  are 
deducted  the  payments  made  to  the  York  and  Cumber¬ 
land,  and  Hanover  Branch  Rail  Road  Companies  for  their 
share  of  the  earnings. 

Comparing  the  revenues  of  the  last  two  years  from 
statement  Ho.  3,  the  following  will  shew  the  actual  dif¬ 
ference  as  properly  accruing  to  the  Company : 

For  the  years  ending  B.&  S.R.R.  W.Y.&  G.R.R.  G.& C.R.R.  Han.  Br.  Total. 

30th  Sep.  1851,  299,535  36  42,408  39  7,931  03  $349,784  78 

30th  “  1852,  322,900  55  40,904  59  18,352  20  1,021  21  383,178  55 

23,365  19  1,503  80  10,421  17  1,021  21  $33,303  77 

The  uncertainty  of  the  navigation  of  the  Pennsylvania 
Canals  and  the  Ohio  River,  caused  hy  periodical  low 
stages  of  water,  has  effected  the  tonnage  revenues  of  the 
Company  this  year  quite  as  seriously  as  did  the  same 
causes  in  1851 ;  one  instance  alone  that  will  be  referred 
to  in  evidence  of  the  fact  is,  that  of  the  transportation 
of  coffee — always  a  heavy  item  in  our  westward  tonnage 
during  the  months  of  August,  September  and  October ; 
this  article  was  shipped  from  our  city  to  Cincinnati,  via 
New  York,  for  only  21  cents  per  100  lbs.  more  than  the 
then  existing  rates  of  freight  charged  on  the  Ohio  River 
from  Pittsburg  to  Cincinnati,  consequently  a  large  por¬ 
tion  of  the  legitimate  and  most  valuable  business  of  the 
road  during  the  period  of  these  obstructions,  was  diverted 
from  its  line.  We  had  hoped  that  these  difficulties  acting 
so  disadvantageous^  to  this  route  as  a  channel  of  inter- 
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communication  between  the  East  and  West  would  have 
been  in  a  measure  removed  at  an  early  date  in  the  year 
just  passed,  by  the  completion  of  the  western  division  of 
the  Pennsylvania  Rail  Road,  and  the  extension  of  the 
Pennsylvania  and  Ohio  Rail  Road  to  a  point  in  Ohio 
where  a  direct  railway  connection  with  Cincinnati  would 
be  formed,  but  in  this  we  have  been  disappointed :  the 
former  was  not  made  available  for  tonnage  until  after 
the  close  of  our  fiscal  year,  and  the  latter  will  not  be 
completed  before  February  1st,  1853  ;  and  when  it  is  fin¬ 
ished,  we  shall  have  a  continuous  chain  of  railway  in 
successful  operation,  connecting  Baltimore  with  Cincin¬ 
nati,  all  the  sections  of  which  will  be  bound  together  by 
an  identity  of  interests,  governing  and  controlling  all  its 
active  operations  as  a  great  national  thoroughfare,  on  the 
broad  and  liberal  principle  of  reciprocity. 

The  expenditures  of  the  Company,  on  account  of  trans¬ 
portation  for  the  year  ending  the  30th  September  1852, 
was  $261,137  58,  being  an  increase  of  $67,719  30  over 
the  amount  expended  the  previous  year.  This  expendi¬ 
ture  is  applicable  mainly  to  the  expenses  of  moving  prop¬ 
erty  over  the  road,  and  to  large  outlays  for  repairs  of 
track  and  bridges,  rendered  necessary  by  the  increase  in 
the  velocity  of  passenger  trains  ;  also  by  the  introduction 
of  a  heavier  description  of  motive  power  in  the  burden 
transportation  than  had  previously  been  used  on  the  line 
of  this  road,  and  the  introduction  of  which  was  deemed 
indis])ensable  to  the  profitable  working  of  a  road  with 
heavy  gradients.  The  reconstruction  of  the  bridges  has 
been  steadily  pursued  as  fast  as  a  due  regard  to  the  obli¬ 
gations  of  the  Company,  and  a  proper  economy  admitted 
of,  and  it  is  a  source  of  high  gratification  to  be  able  to 
announce  to  the  Stockholders,  that  all  the  original  wooden 
structures  being  4,700  feet,  not  rebuilt  before  1846,  have 
been  replaced  by  others  of  a  substantial  character  on  the 
most  improved  plan.  The  only  exceptions  to  this  general 
reconstruction,  are  two  bridges  over  the  Codorus  and  three 
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over  the  Gunpowder,  the  aggregate  length  of  winch  does 
not  exceed  six  hundred  feet.  The  materials  for  these  are 
on  hand,  and  the  work  in  such  a  state  of  forwardness  as 
to  ensure  their  completion  at  an  early  day.  The  eight 
hundred  and  forty-one  feet  of  bridging,  replaced  prior  to 
1847,  being  too  slight  for  the  present  business  of  the 
road,  will  require  strengthening  during  the  coming  year, 
the  estimated  cost  of  which  does  not  exceed  $2,000 ;  this 
done,  the  bridging  on  this  road  will  compare  favorably 
with  that  of  any  other  in  the  country.  A  reference  to 
the  proper  table  will  show  the  fact  that  the  number  of 
miles  run  by  locomotives  exceeded  that  of  last  year  sev¬ 
enty  thousand  miles.  Much  of  this  increased  running 
w^as  caused  by  the  necessity  of  perfecting  our  connections 
with  other  roads,  and  which  it  was  deemed  essential  to 
us  that  wre  should  do,  even  at  the  expense  it  entailed  ; 
hence,  trains  had  to  he  run  for  the  accommodation  of 
local  business  that  could  not  he  served  by  the  through 
trains  running  at  the  hours  their  connections  rendered 
necessary.  It  is  believed  that  the  reputation  acquired  by 
the  route  as  a  rapid  and  reliable  means  of  transit  between 
the  East  and  the  West,  will  more  than  repay  the  Com¬ 
pany  for  the  expense  just  alluded  to.  During  the  past 
fiscal  year,  as  has  been  before  stated,  there  was  carried 
over  the  main  stem  of  our  road  between  Baltimore  and 
York,  226,730  tons  of  freight;  and  over  the  Wrightsville 
road,  between  York  and  Columbia,  85,641  tons,  being  an 
increase  on  the  former  of  3,467  tons,  and  a  decrease  on 
the  latter  of  2,732  tons,  as  compared  with  the  tonnage  of 
the  previous  year.  Notwithstanding  that  the  net  increase 
of  tonnage  between  Baltimore  and  Columbia  has  thus 
only  amounted  to  735  tons,  the  increase  of  revenue  from 
that  source  has  been  $12,458,  the  difference  of  which  may 
be  fairly  attributed  to  the  favorable  influences  of  the  new 
toll-sheet  that  went  into  effect  on  the  10th  June,  and 
wrhich  on  the  30th  September  had  been  in  operation  three 
and  two-thirds  months.  The  operation  of  the  rates  thus 
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established,  has  been  to  throw  into  the  cars  of  the  Com¬ 
pany  their  full  capacity  of  the  Company’s  legitimate  bus¬ 
iness — viz  :  the  transportation  of  freight  over  their  own 
road,  and  instead  of  (as  in  previous  years)  our  cars  laying 
idle  on  the  sidelings,  while  those  belonging  to  individual 
owners  were  engrossing  the  transportation  business,  we 
have  done  the  work  ourselves ;  and  besides  establishing  a 
cheap  and  uniform  system  of  charges  on  the  line  of  road, 
the  public  are  protected  from  the  demands  of  those  whose 
interest  it  was  to  make  all  they  could  out  of  the  business 
for  the  time  being.  The  attention  of  the  Stockholders 
was  called  to  this  subject  in  the  last  annual  report,  and 
it  was  then  estimated,  though  not  expressed,  that  on  the 
business  of  the  previous  year,  it  would  increase  the  gross 
revenue  of  the  Company  $30,000 — the  result  for  the  pe¬ 
riod  above  given  indicates  a  much  larger  amount  of  in¬ 
crease  from  its  operations  during  the  ensuing  year. 

Annexed  is  a  table  showing  the  cost  to  this  Company, 
for  the  past  ten  years,  for  repairs  of  track  per  annum  and 
per  mile ;  repairs  of  bridges  per  annum ;  repairs  of  loco¬ 
motives  per  annum ;  number  of  miles  run  by  locomotives 
per  annum ;  number  of  passengers  per  annum,  and  re¬ 
ceipts  therefrom ;  number  of  tons  of  freight  per  annum, 
and  the  receipts  therefrom,  and  the  total  receipts  per 
annum : 
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Notwithstanding  the  expenditures  of  the  past  year, 
there  has  been  paid  to  the  treasurer  of  Maryland  during 
the  fiscal  year  of  the  Company  $78,230  68,  of  which 
$60,000  was  in  the  fiscal  year  of  the  state.  Since  the 
close  of  the  Company’s  fiscal  year,  a  further  payment  has 
been  made  to  the  treasurer  of  Maryland  of  $25,000. 

At  the  request  of  the  President  of  the  Company,  who 
took  charge  of  its  affairs  hut  a  few  days  previous  to  the 
expiration  of  its  fiscal  year,  the  foregoing  exposition  of 
the  current  operations  of  the  Company  has  been  prepared 
by  the  undersigned,  and  with  the  approval  of  the  Board 
is  submitted  to  the  consideration  of  the  Stockholders. 

For  the  future  policy  and  prospects  of  the  Company,  I 
most  respectfully  refer  all  interested  in  this  work  so  in¬ 
timately  connected  with  the  growth  and  prosperity  of  the 
city  of  Baltimore,  to  the  very  able  communications  of 
Robert  C.  Wright,  Esq.,  President  of  the  Company,  ad¬ 
dressed  to  His  Excellency  the  Governor,  and  the  Comp¬ 
troller  of  Maryland,  which,  by  the  kind  permission  of  its 
author,  is  hereto  appended. 


R.  M.  MAGRAW. 
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[  No.  1.  ] 

CONDENSED  FINANCIAL  STATEMENT 

Of  the  Baltimore  and  Susquehanna  Rail  Road  Company,  to  the  30th  Septem¬ 
ber,  1852. 


RECEIPTS. 

From  Capital  Stock,  .... 

$450,000  00 

Loan,  State  of  Maryland, 

1,884,045  29 

City  of  Baltimore,  . 

850,000  00 

State  Maryland,  back  interest  funded, 

1,035,980  76 

Net  transportation, 

Loan  of  $>150,000  for  Bills  Payable, 

993,309  57 

given  before  negociating  loan, 

28,452  25 

$5,241,787  87 

EXPENDITURES. 

For  construction  of  Road  from  Balt,  to  York 

$2,733,998  46 

Depots,  Water  Stations,  &c. 

124,909  44 

Locomotives  and  Cars, 

358.885  45 

Stockc  Wrightsville,  York  &  Gettysburg 

Rail  Road  Company, 

51125,765  37 

Interest  to  State  since  Oct.  1,  1851, 

78,230  68 

Interest  and  Discount,  .... 

1,635,206  05 

$5,056,995  45 

FUNDS 

Ccish)  •••«••• 

$11,255  68 

$184,792  42 

Post  Office  Department, 

3,049  73 

Balt,  and  Susq.  Rail  Road  Stock, 

20,948  44 

Wrightsville,  York  &  Gett’brg  R.  R.  Loan, 

134,850  89 

Unavailable  funds,  .... 

28,635  61 

Sundry  Accounts . 

5,310  71 

Outstanding  Transportation, 

4,317  29 

Materials  on  hand, . 

3,520  02 

DEBTS. 

$211,888  37 

Small  Notes,  l’s,  2’s,  5’s  &  10’s,  $222  00 
Sundry  accounts,  .  .  .  412  69 

Bills  Payable,  .  .  .  19,997  96 

York  &  Cumberland  R.  Road  Co.  5,140  75 
Hanover  Branch  Rail  Road  Co.  1,021  21 

Cumberland  Valley  R.  Road  Co.  301  34 

27,095  95 

$184,792  42 

ROBERT  S.  HOLLINS,  Sec’ry. 
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[  No.  2.  ] 

RECEIPTS  AND  EXPENDITURES 


Of  the  Baltimore  and  Susquehanna  Rail  Road  Company,  for  the  Year  ending 

30th  September,  1852. 


RECEIPTS. 

From  balance  of  receipts  and  expendi¬ 
tures  as  per  last  annual  report,  - 
From  gross  transportation,  No.  3, 

From  interest,  W.,  York  and  Gettys¬ 
burg  R.  R.  C.,  -  -  - 

From  loan  of  8  150,000  for  bills  payable 
issued  last  year  for  Locomotives,  prior 
to  negotiating  the  loan. 

8178,016  77 
383,178  55 

8,730  92 

28,452  25 

8598,378  49 

EXPENDITURES. 

For  expenses  of  transpor¬ 
tation  No.  3,  -  -  8261,137  58 

For  Tolls  Columbia 

Bridge,  -  5,729  76 

For  do.  W.,  York  and 

Gettysburg  R.  R.  Co.,  28,302  60 

8295,169  94 
78,230  68 
2,067  05 
3,612  63 
181  63 
3,123  33 
736  71 
10,892  01 
10,388  24 
9,183  85 

For  interest  to  State,  - 
For  legal  expenses,  - 
For  construction,  - 

For  interest  and  discount, 

For  do.  on  loan  of  8150,000,  - 

For  York  Station,  - 

For  improvement  of  Depots, 

For  new  Bridges,  - 

For  200  tons  Railway  Iron,  - 

413,586  07 

8184,792  42 

ROBERT  S.  HOLLINS,  Sec’ey. 
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[  No.  3.  ] 

REVENUE  AND  EXPENDITURES 

Of  the  Transportation  Department  of  the  Baltimore  and  Susquehanna  Rail 
Road  Company,  from  October  1st,  1851,  to  September  30th,  1852. 


$95,845 

99 

219,779 

55 

7,275 

01 

$11,841 

69 

|28,037 

92 

1,024 

98 

$25,055 

63 

20,246 

61 

2,523 

90 

$47,826 

14 

$859 

48 

1,182 

94 

$2,042 

42 

Revenue  between  Baltimore  and  York. 
Passengers,  No.  151,167,  ... 

Merchandize,  lbs.  453,460,413,  - 
United  States  Mail,  - 


Revenue  between  York  and  Columbia. 
Passengers,  No.  23,744,  ... 

Merchandize,  lbs.  171,282,701, 

United  States  Mail,  - 


Revenue  of  the  York  and  Cumberland  R.  R.  Co. 
Passengers,  No.  38,705,  - 
Merchandize,  lbs.  99,974,916,  - 

United  States  Mail, . 


Of  which  the  Balt.  &  Susq.  R.  R.  Co.  receives 

Revenue  of  Hanover  Branch  R.  R.  Co.  for  2  mo’s. 

Passengers,  No.  1,876, . 

Merchandize,  lbs.  4,558,347,  ... 


Of  which  the  Balto.  8c  Susq.  R.  R.  Co.  receives 


EXPENDITURES. 

Tolls  Wnghtsville,  "York  and  Gettys¬ 
burg  R.  R.  Co. 

Tolls  Columbia  Bridge, 


$28,302  60 
5,729  76 


Repairs  of  Locomotives, 


-  $27,513  92 


Do 

Burden  Cars, 

-  12,038  15 

Do 

Passenger  do. 

-  7,247  00 

Do 

Road,  - 

-  27,342  64 

Do 

Turn-tables, 

189  85 

Do 

City  Track, 

-  4,592  39 

Do 

Bridges, 

-  5,989  70 

Do 

Westminster  Branch, 

785  97 

Do 

Water  Stations,  - 

563  22 

Do 

Shops,  - 

-  5,570  64 

Do 

Stationary  Engine, 

609  65 

Do 

Depots, 

347  84 

Running  Trains,  ....  75,427  25 

Pine  Wood,  (Cords,  4,507f,)  -  18,706  05 

Coal,  (Tons,  3,608  5-20,)  -  -  13,797  35 

Oak  Wood,  (Cords,  10,161U)  -  19,487  90 

Ground  Rents,  ....  874  63 

General  Expenses,  -  -  -  5,173  32 

Horse  Department,  -  -  -  10,830  47 

Office  Expenses,  -  -  -  1,780  48 

Printing  and  Advertising,  -  -  2,208  33 

Salaries, .  5,748  54 

Attendance  at  Water  Stations  and 

Switches, .  9,983  60 

Loss  on  Merchandise,  -  -  -  237  48 

Insurance, .  394  00 

Taxes, .  122  72 

Repairs  of  Switches,  -  720  73 

Ground  Rent  Calvert  Station,  -  2,853  76 


$34,032  36 


$261,137  58 


$322,900  55 


$40,904  59 


$18,352  20 


$1,021  21 


$383,178  55 


$295,169  94 
$88,008  61 


ROBERT  S.  HOLLINS,  Sec’ry. 
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[  No.  4.  ] 

RECEIPTS  AND  EXPENDITURES 

Under  the  $150,000  Loan. 


RECEIPTS. 

For  net  sales  of  the  0150,000  Bonds,  - 
For  net  sales  of  04,000  at  par,  -  04,000  00 

For  net  sales  of0146, 000  at  95  per  ct.  138,700  00 

0142,700  00 

Interest  Received, 

0142,700  00 

1,681  67 

144,381  67 

PAYMENTS. 

For  Interest  paid. 

For  3  Locomotives, 

For  1  Locomotive,  - 

For  2  Locomotives,  at  09,750  00 

08,000  00 
19,500  00 

1,681  67 
27,500  00 

027,500  00 

For  108  Burden  Cars,  - 
For  61  eight- wheel  House, 

For  3  six-wheel  do. 

For  4  four-wheel  do. 

For  30  eight-wheel  Gondolas, 

For  10  eight-wheel  Lumber, 

32,832  50 
700  00 
800  00 
-  11,450  00 
3,000  00 

48,782  50 

048,782  50 

For  1  Passenger  Car,  - 

For  Machinery,  _____ 

For  this  amount  to  pay  bills  payable,  issued 
previous  to  this  fiscal  year  for  Locomotives 
and  prior  to  negociating  the  loan, 

2,000  00 
3,025  00 

28,452  25 

111,441  42 

032,940  25 

ROBERT  S.  HOLLINS,  Sec’ry. 
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[  No.  5.  ] 

List  of  the  principal  Articles  and  their  Weight,  received  and  transported 
over  the  Baltimore  and  Susquehanna  Rail-Road  between  Baltimore, 
Columbia  and  Harrisburg  and  intermediate  points. 


Articles. 

Down. 

Up. 

Articles. 

Down. 

Up. 

Ashes,  tons. 

29 

78 

Lard,  tons, 

1,094 

6 

Brick,  tons, 

181 

398 

Lime,  tons. 

28,509 

2,254 

Bark,  tons, 

8,621 

135 

Limestone,  tons, 

8,357 

4,166 

Baggage,  tons, 

2 

30 

Lead,  tons, 

3 

87 

Bacon,  tons. 

9.012 

47 

Lumber,  feet,  17,433,039 

734,048 

Butter,  tons, 

339 

2 

Marble,  tons, 

3,787 

87 

Barley,  tons, 

3 

0 

Marketing,  tons, 

784 

3,254 

Beef,  tons, 

2 

8 

Melons,  tons, 

8 

226 

Cheese,  tons, 

332 

3 

Merchandise,  tons, 

3613 

3,978 

Cotton,  tons, 

161 

337 

Machinery,  tons, 

74 

121 

Coal,  tons. 

24,443 

2,926 

Milk,  gallons, 

127,967 

0 

Castings,  tons. 

646 

126 

Nails,  tons, 

660 

55 

Corn,  bushels, 

123,885 

6,981 

Oil,  tons, 

30 

29 

Cider,  barrels, 

3 

15 

Oysters,  tons, 

9 

398 

Copper,  tons, 

0 

13 

Oats,  Bushels, 

106,012 

672 

Copper,  Ore, 

26 

0 

Plaster,  tons, 

2 

2,686 

Coffee,  sacks, 

37 

82,703 

Powder,  tons, 

1 

50 

Candles,  tons. 

50 

0 

Posts  and  Rails, 

63 

19 

Dry  Goods,  tons, 

835 

3,360 

Pork,  tons, 

1,966 

100 

Drugs,  tons, 

88 

290 

Pork,  salt,  tons. 

23 

0 

Feed,  tons, 

436 

217 

Paper,  tons. 

748 

37 

Flour,  barrels, 

191,210 

11,083 

Queensware,  tons, 

11 

186 

Fish  barrels, 

233 

13,569 

Rags,  tons, 

28 

724 

Fruit,  tons, 

67 

3 

Rye,  bushels, 

43,238 

913 

Feathers,  tons, 

11 

6 

Seed,  bushels, 

28,634 

0 

Furniture,  tons, 

252 

295 

Staves,  tons, 

177 

47 

Guano,  tons. 

7 

1,413 

Sand,  tons, 

38 

287 

German  Clay,  tons, 

38 

72 

Sleepers,  tons, 

57 

10 

Glass,  tons, 

164 

15 

Steel,  tons, 

96 

3 

Ginseng,  tons, 

10 

12 

Stone,  tons, 

1,398 

105 

Groceries,  Tons, 

123 

2,209 

Salt,  sacks. 

45 

29236 

Hemp,  tons, 

32 

4 

Sundries,  tons, 

7,189 

3,571 

Hides,  tons, 

24 

450 

Tobacco,  tons, 

7,109 

569 

Hardware,  tons, 

243 

364 

do  manufactured, 

tons,  48 

954 

Hogs,  head, 

11,138 

357 

Tar,  Pitch,  &c.,  tons,  2 

426 

Hay,  tons, 

658 

0 

Tin,  tons. 

0 

39 

Iron,  Pig,  tons, 

10,905 

641 

Tallow,  tons, 

38 

1 

Iron,  tons, 

1,116 

3,050 

Wood,  cords, 

9,636 

413 

Iron,  Ore, 

1,443 

2,403 

Wool,  tons, 

4 

8 

Ice,  tons, 

68 

0 

Whiskey,  barrels, 

29,150 

313 

Leather,  tons, 

619 

79 

Wheat,  bushels. 

84,826 

33,896 

Liquor,  tons, 

139 

64 

Whiting,  tons, 

1 

86 

Report  of  the  Expenditures  on  each  Locomotive  for  Repairs ,  and  the  number  of  Miles  Run. 
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APPENDIX. 


Office  of  the  Baltimore  and  Susquehanna  Rail  Road  Company, 

Baltimore,  15th  December,  1852. 

To  His  Excellency  E.  Louis  Lowe, 

Governor  of  Maryland : 

Sir, 

I  have  had  the  honor  to  receive  the  communication  of 
Thomas  H.  O’Neal,  Esq.,  Secretary  of  State,  dated  13th 
instant,  requesting  that  I  should  forward  to  you,  hy  re¬ 
turn  of  mail,  the  last  Annual  Report  of  this  Company, 
and  also  that  I  should,  at  my  earliest  practicable  con¬ 
venience,  furnish  you  with  the  general  data  of  the  opera¬ 
tions  of  the  Company,  from  the  closing  of  its  last  fiscal 
year,  say  to  the  1st  instant.  Mr.  O’Neal  further  says  that 
you  particularly  wish  to  know  what  are  the  future  pros¬ 
pects  of  the  Company  in  relation  to  its  indebtedness  to 
the  State,  the  condition  of  the  works,  the  amount  of 
transportation,  gross  and  net  income,  &c.,  &c.  Mr.  O’Neal’s 
letter  did  not  reach  me  until  late  last  evening,  which 
will,  I  trust,  excuse  me  from  any  seeming  neglect  in  not 
having  given  it  earlier  attention. 

The  Annual  Report  to  which  Mr.  O’Neal  refers  is  no 
doubt  one  embracing  the  operations  of  the  Company  for  its 
fiscal  year,  ending  30th  September  last ;  and  I  regret  to  say 
that  this  report  is  not  yet  prepared.  For  the  two  past 
years  the  Annual  Report  of  the  Company  has  been  dated 
on  the  24th  December,  and  I  presume  the  report  relating 
to  the  last  fiscal  year  may  be  prepared  in  time  to  hear  the 
same  date  this  year.  This  is,  however,  a  matter  which, 
as  I  conceived,  belonged  of  right  to  the  late  President 
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of  the  Company.  His  connexion  with  the  company,  in 
that  relationship,  continued  until  the  close  of  the  last  fiscal 
year,  and  I  have  thought  it  right  that  he  should  prepare 
the  Annual  Report,  as  he  might  desire  to  present  certain 
views  with  regard  to  the  operations  of  the  Company,  and 
his  administration  of  its  affairs,  unknown  to  me,  and 
which  justice  might  require  he  should  have  the  opportu¬ 
nity  to  present. 

I  am,  however,  enabled  to  transmit  you  herewith  the 
tables,  intended  to  accompany  the  Annual  Report,  exhibit¬ 
ing  the  financial  condition  of  the  Company  on  the  30th 
September  last,  as  well  as  its  general  operations,  so  far  as 
these  are  indicated  by  receipts  and  disbursements  from 
the  opening  of  the  road. 


Table  No.  1  shows  the  general  operations  of  the  Company  to 
the  close  of  the  last  fiscal  year,  and  presents  the  following  promi¬ 
nent  facts  : 


Receipts. 

From  all  sources  since  its  incorporation, 

Of  which  from  net  transportation,  the  sum  of 


.  $5,241,787  87 
993,309  57 


Expenditure  s  . 


For  construction  of  Road  from  Baltimore  to  York, 
66  Depots,  water  stations,  &c., 
u  Locomotives  and  cars;  .  .  .  . 

“  Stock  in  the  Wrightsville,  York  and  Gettys¬ 
burg  road,  ...... 

“  Interest  paid  to  the  State  during  the  last 
fiscal  year  of  the  Company, 
u  Interest  and  discount  paid  by  the  Company 
since  its  incorporation,  and  prior  to  the 
last  fiscal  year,  ..... 


$2,733,998  46 
124,909  44 
358,885  45 

125,765  37 

78,230  68 


1,635,206  05 


Table  No.  2  exhibits  the  gross  receipts  and  expenditures  of  the 
Company  for  the  last  fiscal  year,  and  shows  the  gross  receipts 


From  transportation  to  have  been,  .  .  .  $383,178  55 

And  the  gross  expenditures  on  the  same  ac- 
coun  to  have  been,  . 


295,169  94 
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It  also  shows  the  expenditures  of  a  permanent  character,  which 
have  been  made  during  the  last  fiscal  year,  to  have  been  : 


For  construction,  ......  $3,612  63 

w  York  station,  ......  736  71 

“  Improvements  of  depots,  ....  10,892  01 

“  New  bridges,  ......  10,388  24 

“  200  tons  of  Railway  iron,  .  .  .  9,183  85 


Table  No.  3  exhibits  in  detail  the  receipts  of  the  Company 
from  transportation,  and  its  expenditures  on  this  account  during 
the  last  fiscal  year,  showing  the  receipts  from  our  road  proper  to 
have  been,  .......  $322,900  55 

From  the  Wrights ville  road,  .  $40,904  59 

Less  tolls  paid  that  road  $28,302  60 
Columbia  bridge  tolls,  5,729  76  34,032  36 


From  the  York  and  Cumberland  road, 

From  the  Hanover  Branch  road, 

4*  otal,  .  .  .  . 

And  the  expenditures  under  various  heads  detail¬ 
ed,  but  all  attaching  to  transportation, 


6,872  23 
18,352  20 
1,021  21 

$349,146  19 
261,137  58 


Leaving  for  the  year  a  net  gain  from  transporta¬ 
tion  of  ....... 


$88,008  61 


Table  No.  4  exhibits  the  receipts  and  disbursements  under  the 
loan  of  $150,000  authorised  by  the  State,  for  the  purpose  of  in¬ 
creasing  the  working  stock,  engines  and  cars,  of  the  Company. 

These  tables,  when  compared  with  those  accompanying  the  an¬ 
nual  report  of  this  Company  for  its  fiscal  year  closing  30th  Sep¬ 
tember,  1851,  present  the  following  points  of  difference  : 

The  receipts  of  the  Company  during  that  year,  made  up  as  in 
my  statement  above,  were,  $314,392  16. 

And  there  was  consequently  an  increase  in  the  gross  receipts 
from  transportation  in  the  last  fiscal  year  of  something  like  $38,000. 

The  expenditures  of  the  Company  on  account  of  transportation 
for  the  year  ending  30th  Seatember,  1851,  were  $193,418  28. 

And  there  was  consequently  an  increase  in  the  expenditures  of 
the  Company  on  this  account,  during  its  last  fiscal  year,  of  about 
$68,000. 


The  amount  of  tonnage  which  passed  over  our 
road,  up  and  down,  during  the  last  fiscal 
year,  was  .......  453,460,413  lbs. 

In  the  fiscal  year  closing  30th  September,  1851,  446,526,361  u 

Showing  the  small  increase  of  only  .  .  .  6,934,052  lbs. 


It  will  be  perceived  that  although  the  increase  in  the 
tonnage  passing  over  the  road  is  so  small  as  compared- 
with  last  year,  the  increase  in  the  receipts  of  the  Com¬ 
pany,  as  compared  with  the  increase  of  tonnage,  is  very 
satisfactory ;  for  although  the  receipts  of  the  Company 
increased  in  the  fiscal  year  ending  30th  September  1851, 
over  those  of  the  preceding  year  some  $65,000,  the  in¬ 
crease  of  tonnage  during  the  same  period,  consequent  upon 
the  opening  of  the  York  and  Cumberland  road,  was  up¬ 
wards  of  84,000,000  pounds.  The  greater  relative  in¬ 
crease  of  the  revenues  of  the  Company  for  the  past  year, 
with  reference  to  the  increase  of  tonnage,  arose  from  a 
modification  of  the  toll  sheet  enforced  within  the  last 
fiscal  year,  and  a  change  in  the  policy  of  the  Company, 
which  has  thrown  into  the  hands  of  the  Company, 
through  the  employment  of  its  own  stock,  the  profits  of 
transportation  over  the  road,  previously,  in  a  great  mea¬ 
sure,  monopolized  by  the  owners  of  private  cars. 

As  succintly,  as  some  haste  has  permitted,  the  opera¬ 
tions  of  the  Company  for  the  fiscal  year  ending  on  the 
30th  September  last  have  been  placed  before  you,  and  in 
such  form,  I  trust,  as  may  serve  the  purpose  for  which  it 
Avas  desired. 

With  regard  to  the  condition  of  the  road,  it  may  he 
stated  that  during  the  period  embracing  the  last  fiscal 
year  of  the  Company,  and  so  much  of  the  present  fiscal 
year  as  has  transpired,  four  hundred  tons  of  new  rails 
have  been  laid  doAvn.  Two  hundred  tons  more  have  been 
purchased,  and  it  is  hoped  will  he  received  in  time  to  he 
laid  doAvn  before  the  winter  sets  in.  By  placing  upon  the 
road  the  two  hundred  tons  of  new  rails  now  contracted 
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for,  and  by  having  re-rolled  the  old  rails  displaced  by  them, 
it  is  hoped  that,  unless  it  shall  be  determined  to  increase 
the  line  of  the  track  by  sidings  or  doubling  it,  it  may  not 
be  necessary  to  make  any  further  purchases  of  new  rails. 

From  the  investigations  made,  it  is  believed  that  the 
general  condition  of  our  road  is  now  better  than  it  has 
been  for  some  years  past. 

The  running  stock  of  the  Company  is  generally  in  good 
condition.  Some  of  our  old  locomotives  might,  perhaps 
with  advantage  to  the  interests  of  the  Company,  be  re¬ 
placed  with  others  of  more  power.  During  the  last  fiscal 
year  of  the  Company,  ending  30th  September,  six  new 
locomotives  were  purchased,  and  large  additions  were 
made  to  our  car  stock. 

Since  the  commencement  of  the  present  fiscal  year  one 
other  new  locomotive  has  been  purchased,  and  one  is  re¬ 
building  in  the  shops  of  the  Company. 

Notwithstanding  the  addition  to  the  stock  of  the  Com¬ 
pany,  it  is  a  source  of  great  satisfaction  to  be  enabled  to 
state  that  it  is  now  employed  to  its  full  capacity,  a  state 
of  things  due  in  a  great  degree  to  the  opening  of  a  new 
business  to  the  line  of  road  between  this  city  and  Harris¬ 
burg,  consequent  upon  the  completion  of  that  section  of 
the  Pennsylvania  Rail  Road  lying  between  Pittsburg  and 
the  Alleghany  mountains.  The  completion  of  this  road 
has  presented  to  Baltimore  the  first  through  communica¬ 
tion  she  has  ever  had,  by  rail  road,  with  the  great  tho¬ 
roughfares  of  western  trade  and  travel — with  her  rail 
roads,  now  offering  a  continuous  chain  as  far  down  as 
Cincinnati,  and  her  western  tributaries  in  that  direction, 
and  stretching,  by  the  way  of  Cleveland,  with  the  excep¬ 
tion  of  the  line  between  that  city  and  Toledo,  now  made 
by  steamers,  far  away  into  the  northwest  to  Detroit  and 
Chicago :  with  her  rivers,  opening  to  us  access  to  that 
great  trade,  arising  along  many  thousand  miles  of  river 
coast,  which,  since  the  introduction  of  steam,  has  natu¬ 
rally  sought  an  outlet  at  New  Orleans,  and  served  to  con- 
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stitute  that  city,  for  gross  produce,  the  greatest  export¬ 
ing  mart  in  the  world. 

Baltimore,  before  the  introduction  of  steam,  participat¬ 
ed  to  some  extent  in  the  benefits  of  a  western  connection, 
even  at  that  early  day  deemed  of  great  importance,  and 
imparting  a  strong  impulse  to  her  growth.  She  was  de¬ 
prived  of  it  by  steam,  by  steam  it  is  now  restored  to  her 
again ;  and  if  this  connection,  even  thirty  years  ago,  was 
esteemed  of  almost  vital  importance  to  her,  how  shall  we 
now  estimate  it,  when  these  thirty  years  have  added  many 
millions  to  the  population  of  the  west,  and  hundreds  of 
millions  to  its  wealth.  And  shall  we  not  consider  this 
great  city — great  now — and  what  she  is  to  he,  in  a  very 
few  years,  under  the  tremendous  impulse  to  be  imparted 
by  the  many  important  connections  she  is  opening,  north, 
south  and  west,  it  is  scarcely  safe  to  predict ;  shall  we  not 
consider  this  great  city  as  the  heart  of  our  State,  with 
whose  every  pulsation  vibrates  health  or  disease  through 
all  its  veins,  to  the  remotest  extremity. 

As  some  slight  indication  of  the  great  importance  to 
the  city  of  Baltimore,  as  well  as  to  this  Company,  of  the 
new  trade  opened  to  us  through  the  Pennsylvania  JEtail 
Road,  it  may  he  stated  that  the  income  of  the  Baltimore  and 
Susquehanna  Rail  Road  shows  an  increase  for  the  months 
of  October  and  November  of  the  present  year,  over  the 
corresponding  months  of  last  year,  of  $3,661  11  from  pas¬ 
sengers,  and  $9,575  59  from  freight,  or  a  gross  gain  of 
$13,236  70  in  two  months ;  and  it  is  to  he  observed  that  this 
gain  properly  belongs  to  a  shorter  period  even  than  two 
months,  as  our  connection  with  Pittsburg  through  the 
Pennsylvania  Rail  Road  was  not  opened  until  the  20th 
November. 

Mr.  O’Neal  says  that  you  particularly  wish  to  know 
“  what  are  the  prospects  of  this  Company  in  relation  to 
its  indebtedness  to  the  State.” 

This  is  a  wide  question,  and  more  time  than  can  now 
he  given  to  it  would  he  desirable,  hut  I  have  formed  cer- 
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tain  opinions  and  views  upon  the  subject,  which  I  shall 
not  hestate  to  lay  before  you,  and  to  invoke  for  them,  your 
kind  consideration. 

To  premise,  it  is  my  belief  that  the  past  fiscal  year  of 
the  Company  may  have  been  the  turning  point  in  its 
destiny.  In  support  of  this  view,  the  change  in  the  policy 
of  the  Company  by  taking  to  itself  the  profits  of  trans¬ 
portation,  instead  of  leaving  them  to  he  monopolized  hv 
private  car  owners ;  the  modification  of  its  toll  sheet,  by 
an  advance  of  rates  upon  its  way  business ;  the  advent  of 
an  entirely  new  source  of  revenue  during  the  winter 
months  through  the  connection  with  Pittsburg,  to  which 
I  have  hereinbefore  adverted,  and  the  natural  growth  of 
those  sources  of  revenue  heretofore  open  to  the  Company 
may  be  cited.  It  may  be  proper  to  state  also  that  when  I 
took  charge  of  the  Presidency  of  this  Company,  there  was 
in  existence  between  it  and  the  Wrightsville,  York  and 
Gettysburg  Pail  Road  Company,  a  contract  entered  into 
in  the  year  1839,  and  which  I  considered  exceedingly  un¬ 
just  and  onerous  towards  this  Company.  Without  loss  of 
time,  an  effort  was  made  to  annul  this  contract  and  to 
substitute  for  it  one  less  onerous  to  this  Conypany.  This 
effort  was,  I  am  happy  to  say,  successful,  so  far  as  the 
annulling  of  the  old  contract,  and  the  making  of  a  new 
one,  less  onerous,  it  is  believed,  to  this  Company,  but  one 
not  considered  perfectly  equitable.  There  was,  however, 
involved  in  the  matter  a  choice  of  evils,  and  it  is  thought 
that,  by  the  election  of  the  lesser,  the  revenues  of  this 
Company,  arising  from  its  connection  with  that  road,  will 
be  somewhat  increased.  A  condition  of  the  contract  with 
the  Wrightsville,  York  and  Gettysburg  Rail  Road  Com¬ 
pany  is  that  it  issue  to  this  Company  its  Bonds,  bearing  six 
per  cent,  interest,  and  payable  in  fifteen  years,  for  the 
amount  of  its  indebtedness  to  this  Company.  Of  these 
bonds,  $100,000  have  been  received  and  are  available  to 
this  Company. 

The  true  policy  of  this  Company  in  working  the  York 
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and  Cumberland  Rail  Road,  a  very  important  connec¬ 
tion,  is  believed  to  be  to  seek  a  simple  indemnity  for  the 
actual  cost  to  this  Company  of  running  its  stock  over  that 
road ;  but  there  is  little  doubt  that  the  contract  now  in 
existence  between  the  two  Companies  has  involved  loss  to 
this  Company.  The  subject  of  a  new  contract  is  now  up 
before  the  Boards  of  the  two  Companies,  and  it  is  hoped 
their  deliberations  will  result  in  an  adjustment  according 
to  this  Company  all  that  it  seeks,  a  simple  indemnity. 

These  subjects,  the  contract  between  this  Company 
and  the  Wrightsville,  York  and  Gettysburg  Rail  Road 
Company,  and  the  contract  between  this  Company  and 
the  York  and  Cumberland  Rail  Road  Company,  have 
been  referred  to  as  other  sources,  in  addition  to  those  pre¬ 
viously  named,  from  which  this  Company  might  expect 
some  additional  revenue. 

Believing  then  that  the  revenue  of  the  Company  may 
be  expected  to  increase  considerably  during  the  present 
fiscal  year,  it  is  my  opinion  that  the  turning  point  in  the 
destiny  of  the  Company  has  been  reached,  and  there  is 
certainly  a  semblance  of  a  basis  for  an  earnest  hope  that 
the  Company  might  hereafter  be  enabled  to  fulfil  its  en¬ 
gagements  to  the  State,  as  to  the  payment  of  the  yearly 
interest,  if  no  more. 

The  opinion  I  have  expressed  of  the  future  ability  of 
the  road  to  meet  its  engagements  to  the  State  pre-sup- 
poses  that  no  extended  improvement  or  enlargement  of 
its  capacity  be  proposed. 

It  is,  however,  my  belief  that  the  present  capacity  of 
the  Baltimore  and  Susquehanna  Rail  Road  is  by  no  means 
adapted  to — commensurate  with  its  destiny. 

Even  for  the  accommodation  of  the  business  which  will 
reach  it  from  its  present  connections,  under  its  natural 
increase,  the  present  capacity  of  the  road  would  in  a  very 
few  years  be  found  utterly  inadequate.  But  it  is  known 
to  you  that  the  Susquehanna  Rail  Road  running  up  the 
valley  of  the  Susquehanna,  and  extending  from  Bridge- 
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port  on  the  south,  the  present  terminus  of  the  York  and 
Cumberland  Rail  Road,  to  Williamsport  on  the  north  is 
now  under  contract,  and  will,  in  the  course  of  a  year  or 
two,  present  to  us  a  connection  throughout  its  whole 
length  with  the  western  slope  of  those  great  Pennsylva¬ 
nia  coal  fields,  which  from  their  eastern  slope  now  furnish 
the  Reading  Rail  Road  and  the  Canal  by  its  side  many 
millions  of  tons  of  coal,  and  which  in  its  distribution 
gives  employment  to  an  amount  of  tonnage  greater  than 
that  employed  in  the  foreign  trade  of  the  port  of  bfew 
York ;  which  gave  to  the  Reading  Rail  Road,  for  its  last 
fiscal  year,  a  gross  income  of  over  two  millions  of  dollars, 
and  enabled  it  to  pay  six  per  cent,  upon  the  enormous 
cost  of  the  road,  seventeen  millions  of  dollars  for  ninety- 
one  miles. 

The  Reading  Rail  Road  Company,  with  a  wise  fore¬ 
sight,  did  not  await  a  practical  demonstration  of  its  inca¬ 
pacity  to  accommodate  the  vast  amount  of  transportation 
now  passing  over  it ;  hut  when  its  transportation  had 
reached  and  somewhat  exceeded  four  hundred  thousand 
tons,  it  laid  down  a  double  track. 

With  the  foreknowledge  that  from  Dauphin,  from  Ly- 
kens  valley,  from  Treverton,  from  Sliamokin,  from  all  the 
Wilkesbarre  region,  millions  of  tons  of  coal  are  only 
awaiting  an  outlet  to  pour  themselves  into  the  shipping  at 
our  wharves,  and  bringing  along  with  them  all  the  con¬ 
comitant  advantages  attending  the  accession  to  our  city,  of 
the  capital  and  personel  required  in  the  moving  of  this 
vast  amount  of  business,  and  which  advantages  are  to 
spread  abroad  from  this  great  heart  of  our  State  through 
every  vein,  furnishing  to  the  husbandman,  to  the  me¬ 
chanic  and  manufacturer,  an  enlarged  market  and  in¬ 
creased  prices  for  the  products  of  their  labor ;  to  the  mer¬ 
chant  and  capitalist  extended  means  to  he  re-employed  in 
the  opening  of  new  channels  of  trade,  new  sources  of 
wealth,  greatness  and  prosperity  to  our  city,  and  through 
it  to  our  State.  With  the  foreknowledge  that  this  outlet 
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is  about  to  be  furnished  by  the  extension  of  the  Susque¬ 
hanna  Rail  Road  up  the  valley  of  the  Susquehanna ;  shall 
we  be  less  provident  than  the  Reading  Rail  Road  Compa¬ 
ny,  less  alive  to  the  great  interests  of  this  city  and  of  our 
State,  than  was  that  company  to  the  interests  of  our  sis¬ 
ter  city  ?  I  trust  not,  and  had  I  failed  to  present  these 
views  to  you,  in  the  hope  that  you  will  commend  them  to 
the  favorable  consideration  of  the  Legislature,  it  would 
have  been  a  dereliction  from  an  imperative  duty  which 
attaches  to  me  as  a  guardian,  in  however  humhle  a  sphere, 
of  the  interests  of  our  city  and  State,  as  well  as  of  those 
of  the  Stockholders  of  this  Company. 

Having  presented  to  you  a  view  of  the  immense  trade 
to  which  the  Baltimore  and  Susquehanna  Rail  Road  Com¬ 
pany  may  justly  look  forward,  leaving  entirely  out  of 
sight  the  great  accession  to  the  travel  over  the  line  of  our 
roads,  from  the  proposed  junction  with  the  Hew  York  and 
Erie  Road  at  Elmira,  which,  placing  Baltimore  thirty 
miles  nearer  to  Buffalo  than  the  city  of  Hew  York,  will 
give  us  a  connection  with  that  city  in  ten  hours — and  in¬ 
vited  your  attention  to  the  necessity  of  making  provision 
to  meet  the  demand  for  enlarged  capacity  in  our  road, 
which  must  infallibly  arise  therefrom,  it  may  he  supposed 
that  I  have  given  some  reflection  to  the  best  mode  of  com¬ 
passing  these  increased  facilities,  and  it  may  be  expected 
that  I  should  present  some  suggestions  upon  the  subject. 

In  the  first  place,  then,  it  is  manifest  that  to  accommo¬ 
date  the  coal  trade,  to  which  I  have  referred,  there  must 
he  made  a  double  track  from  some  point  near  the  present 
southern  terminus  of  our  road  to  tide  water ;  and  that  a 
double  track  should  be  laid  down  as  soon  as  possible 
throughout  the  entire  length  of  our  road  from  Baltimore 
to  York;  the  track  upon  the  York  and  Cumberland  Road 
must  be  doubled,  and  so  also  that  upon  the  Susquehanna 
Rail  Road  from  Bridgeport  north. 

To  do  this,  money  of  course  is  required,  and  it  becomes 
an  important  inquiry  how  this  shall  be  had.  Two  several 
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courses  of  action  on  the  part  of  the  State  have  presented 
themselves  to  me  in  connection  with  this  subject,  either  of 
which,  it  seems  to  me,  would  accomplish  the  object  in 
view. 

One,  that  the  State  should  retire  from  its  position  as  a 
preferred  creditor  of  the  Company,  and  leave  it  at  perfect 
liberty  to  use  its  credit  to  such  extent  as  might  he  neces¬ 
sary  to  accomplish  the  purpose  proposed,  with  power  to 
confer  priority  upon  its  new  indebtedness ;  the  State  re¬ 
serving  to  itself  the  next  place  in  the  obligations  of  the 
Company,  after  full  provision  should  he  made  for  such 
new  creditors. 

The  other,  which  it  is  believed  would  ultimately  prove 
of  greater  advantage  to  the  State,  although  less  accept¬ 
able  to  the  private  Stockholder,  that  the  State  should  for 
the  whole  amount  of  the  Company's  present  indebtedness 
place  itself  in  the  relationship  to  the  Company  of  a  sim¬ 
ple  Stockholder,  which  would  as  in  the  former  case,  leave 
the  Company  in  the  free  use  of  its  credit,  and  with  power 
to  confer  priority  upon  any  new  creditors. 

In  conclusion,  I  would  state  that  this  Company,  under 
either  alternative  of  the  State's  action,  should  he  at  liberty, 
if  it  prove  necessary,  to  loan  to  the  York  and  Cumberland 
and  Susquehanna  Kail  Koad  Companies,  such  amount  as 
might  be  required  to  enable  them  to  lay  down  within  the 
shortest  possible  time,  double  tracks  throughout  the  line 
of  their  respectives  roads — this  being  deemed  important 
to  the  early  realization  of  the  advantages  which  are  ex¬ 
pected  to  flow  from  the  enlarged  capacit}^  of  our  own 
road. 

Again  invoking  your  favorable  consideration  for  these 
views,  and  that  you  will  kindly  commend  them  to  the 
earnest  attention  of  the  Legislature, 

I  have  the  honor  to  be, 

Your  Excellency's  very  ob’t  serv't, 

ROBERT  CLINTON  WRIGHT, 

President . 


Office  of  the  Baltimore  and  Susquehanna  Rail  Road  Co. 

Baltimore,  20th  December,  1852. 

To  the  Honorable  P.  F.  Thomas, 

Comptroller  of  the  State  of  Maryland. 

Sir  : 

It  affords  me  great  pleasure  to  comply  with  your 
request,  in  laying  before  you  such  information  in  relation 
to  the  present  condition  of  the  Baltimore  and  Susque¬ 
hanna  Kail  Road  and  its  future  prospects,  as  is  in  my 
power ;  and  having  in  obedience  to  a  requisition  from  the 
Governor  of  the  State,  embodied  this  information  in  a 
recent  communication  to  him,  I  have  thought  that  per¬ 
haps  the  best  mode  of  conveying  to  you  the  same  informa¬ 
tion  would  he  by  transmitting  to  you  a  copy  of  my  letter 
to  the  Governor,  which  I  now  have  the  honor  to  do. 

In  my  communication  to  the  Governor  it  entirely  es¬ 
caped  me  to  invite  his  attention  to  the  fact,  that  in  conse¬ 
quence  of  a  payment  of  $25,000  made  to  the  Treasurer  of 
the  State  since  the  close  of  our  last  fiscal  year,  the  arrear¬ 
age  of  current  interest  due  the  State  has  been  very  much 
reduced ;  and  if  as  I  have  stated  to  him,  no  system  of 
extended  improvement  shall  he  considered,  as  I  am  free 
to  confess  I  myself  consider  it  the  true  policy  of  the 
Company,  and  he  entered  upon,  and  our  receipts  maintain 
through  the  current  fiscal  year  of  the  Company,  as  I 
trust  they  will,  the  increase,  so  far  attained,  as  compared 
with  the  same  months  of  the  last  fiscal  year,  a  strong 
hope  may  he  entertained  that  the  Conqpany  will  not  only 
he  able  to  pay  its  current  interest,  hut  to  work  off  also  the 
small  arrearage  now  due. 

But  I  trust  that  the  view  of  the  future  destiny  of  this 
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road,  of  the  advantages  which  through  an  enlargement 
of  its  capacities  may  he  made  to  accrue  to  this  city,  and 
through  it  to  the  State  at  large,  which  are  presented  in 
my  communication  to  the  Governor,  may  be  acquiesced 
in  by  the  Legislature,  as  well  as  by  the  Governor  and 
yourself,  and  that  the  Legislature  may  at  its  approaching 
session  extend  such  privileges  to  the  Company  as  will 
enable  it  to  embrace  the  objects  presented. 

When  we  take  into  consideration  the  large  interest  the 
State  itself  has  in  this  road,  amounting  now  to  near' 
three  millions  of  dollars,  it  will  not  he  necessary  for  me, 
leaving  out  of  sight  entirely  the  incidental  advantages 
which  are  promised  by  the  projected  enlargement  of  its 
capacities,  to  go  into  argument  to  show  how  deeply  it 
concerns  the  State  itself,  that  no  narrow  policy  at  this 
moment,  no  view  to  the  immediate  receipt  of  the  current 
interest  upon  its  investment  in  the  road,  should  he  per¬ 
mitted  to  obscure  the  true  and  enlarged  policy  of  the 
Company,  which  by  grasping  the  great  destiny  it  is  now 
importuned  to  embrace,  shall  assure  forever  the  validity 
of  the  State’s  investments  themselves. 

But  suppose  even  the  case  that  these  promised  advanta¬ 
ges  should  he  over  rated,  there  would  certainly  still  he 
ground  enough  left,  upon  which  to  found  a  justification 
for  great  liberality  on  the  part  of  the  State  towards  the 
Baltimore  and  Susquehanna  R.  Road  Co.  The  trade  which 
now  passes  over  this  road  in  its  transit  to  and  from  the 
West,  and  to  and  from  Way  Points  along  a  line  of  nearly 
four  hundred  miles  of  continuous  road,  reaches  in  value 
many  millions  of  dollars  annually,  is  of  incalculable 
value  to  this  city  and  to  the  State,  and  must  of  necessity 
he  constantly  increased  through  the  development  of  pop¬ 
ulation,  agriculture  and  manufactures,  which  it  is  well 
known  always  follows  in  the  train  of  rail  roads.  Let 
us  suppose  then  that  the  State  by  granting  the  privileges 
to  this  road  which  have  been  suggested,  should  even 
hazard  the  loss  of  its  whole  investment,  has  not  the  State 
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of  New  York  recently  abandoned  in  favor  of  its  Erie  Rail 
Road,  an  investment  of  three  millions  of  dollars  ?  Has 
not  that  State  relieved  from  all  tax  its  Albany  and  Buf¬ 
falo  Road,  running  by  the  side  of  its  great  Canal  ? 

From  the  connections  already  consummated  and  those 
projected  between  this  city,  the  great  heart  of  our  State, 
and  many  important  regions  of  our  country,  a  new  era  is 
about  to  dawn  upon  her,  an  era  of  unprecedented  augmen¬ 
tation  in  all  the  elements  of  prosperity,  wealth  and  great¬ 
ness,  and  under  such  circumstances  a  policy  of  enlarged 
liberality  towards  all  its  public  works,  is  the  only  one  be- 
fiting  the  Legislature  of  our  State.  A  halting  policy,  from 
which  I  must  be  permitted  to  say  the  interests  of  the  State 
as  connected  with  this  road,  have  heretofore  suffered  se¬ 
verely,  must  no  longer  be  indulged  in,  at  the  hazard  of 
postponing  indefinitely,  or  possibly  losing  forever  the  re¬ 
alization  of  advantages  which  we  have  now  only  to  extend 
our  iron  arms  and  embrace.  If  necessary,  the  State  is 
called  upon  to  make  great  present  sacrifice  to  secure  these 
great — prospective  indeed — but,  to  my  mind,  certain  ad¬ 
vantages. 

I  have  the  honor  to  be  sir, 

Your  very  humble  servant, 

ROBERT  CLINTON  WRIGHT, 

President . 


